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MADRID, SPAIN / 17.12.2024

Welcome to the I0C, the only intergovernmental organization in the world to
bring together all the stakeholders involved in the production and consumption
of olive oil and table olives.

Here you'll find an overview of the latest sector statistics, including an update
on olive oil prices, trends in international trade in olive oil and table olives, and
producer prices for olive oil.

Follow us and visit our website to be up to date with the latest data! Don't

hesitate to send us an e-mail if you have any questions
(iooc@internationaloliveoil.org).

Olive Oil Production
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Graph T- Evolution of olive oil production. Annual rates of change based on
1958/53.

1.0live oil - Provisional crop year 2023/24

Although the figures are still provisional, world production for the 2023/24 crop
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ul '1 CEEFCIS::IOO 1920 2051 2273 1392 1532 1834 1973
w INTERNAZIONALE , Salute (https://meddietqlivehealth,com/ngws-bystopic/ )CullnarloSostem

may (Dtt psS: /1l 366 274 329 241 328 308 224
wwwigeternationaloliveoil 27s 275 232 345 175 260 250

porflkgl ?lang=it) 140 100 206 126 161 147 195

Other IOC countries, of 1162 738 963 1162 872 979 1220

which:

TUNISIA 440 140 240 217 220 251 340

TURKIYE 230 194 235 451 215 265 450

MOROCCO 145 160 190 107 106 142 9% ¥ 1

ALGERIA 126 70 94 76 93 92 85

EGYPT 40 38 48 50 45 44 40 $ 11

ARGENTINA 30 30 33 32 43 34 32

JORDAN 34 24 24 26 25 27 28

Non-lOC producers 188 230 180 206 160 193 182

TOTAL 3269 3020 3416 2760 2564 3006 3376

4 di 23

Table 1- Olive oil production.

IOC member countries are estimated to have produced a total of 2,404,000
tonnes, or 94% of the world total for the 2023/24 crop year.

The group of European countries is estimated to have produced 1,531,500 t, an
increase of 10%. Several countries saw their production increase: +28% in
Spain (854,000 t), +36% in Italy (328,500 t), +28% in Portugal (160,900 t). By
contrast, production in Greece is said to have fallen by 49% (175,000 t).

Production by other IOC member countries came to a total of 872,500 t. TUrkiye
saw its production (215,000 t)fall very sharply (-52%) compared to the previous
crop year.

Consumption is estimated to have reached 1,925,000 t in [OC member countries
and 855,000 t in non-member countries(-8%).
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wRG e RbienseUndsies as a whole are forecast to produce 3,193,000 t, or 95% of

the wrldargalin 2024/25, an increase of 38% on the previous crop year. EU
producing countries as a whole are forecasting production of 1,973,000 t, an
increase of 29%. Other IOC member countries should produce a total of
1,220,000 t (+ 40%).

World consumption could reach 3,064,500 t, an increase of 10% on the previous

year.
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Source: International Olive Council
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wTABIE IS - Provisional crop year 2023/24 and

estimated 2024/25

World production for the provisional crop year 2023/24 is estimated at
2,828,500 t, down 12% on the previous year. Among I0C member countries,
TUrkiye's production is down significantly (-33%), while Egypt's share of world
table olive production is growing(23%), with an increase of 8% during the

2023/24 crop year.

USA 4
AZERBAIJAN 1
IRAN ~4
PORTUGAL 4
ITALY 4

SAUDI ARABIA 1
ALGERIA 4
EGYPT

CROATIA 1
ARGENTINA A

> PERU A
% SPAIN A
8 JORDAN 1
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MEXICO 1
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LGERIA 10.1%

'@ EGYPT 23%

TURKIYE 17.3%
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Source: International Olive Council
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2019/2020 2020/2021 2021/2022 2022/2023 2023/2024(p.) Average 2024/2025(e.)

7
458
222
60
25
1836

650
414
327
135
80
62
42
36
354

2961

- EU COUNTRY MEMBERS

~— NON IOC MEMBERS
—— OTHER 10C MEMBERS
= WORLD PRODUCTION

3000

2000

881
546
230
83
16

1682

650
360
272
130
78
62
29
20
275

2838

Table 2 - Table olive production.

929 830
659 414
175 325
62 67

26 17
1831 2076
650 600
450 735
306 256
130 120
75 80

60 65
28 28
25 28
348 323
3108 3229
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620
407
110
77

20
1896

650
490
286
120
82
85
26
24

312

2829

806
497
212
70

20
1864

640
490
290
127
79
67
30
27

323

2993

%variation

rates
794 *+ 2
468 t15
238 t1
62 ¥ -21
21 t7
2062 t9
600 + -89
700 t4
264 + -89
120 Ll
75 + 99
91 t7
30 t 16
28 +17
322 13
3178 T+ 12

Other I0OC members
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Graph 4 - Growth in table olive production.

Prices

The latest figures for the last week of November put producer prices for extra
virgin olive oil at €530 per 100kg in Jaén (Spain), 28.9% down on the same week
in the previous crop year, and €915 per 100kg in Bari(Italy), an increase of 1.7%.

Movements in producer prices Oct 2012 / Nov 2024

— Chania (Greece)
— Bari (ltaly)
— Jaén (Spain)

Price (€/kg)
(2]
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Graph 5: Trend in monthly producer prices for extra virgin olive olil.

Exports and Imports

The unit value of extra-Community olive oil exports from the European Union

was €881 per 100 kg in September of the 2023/2024 crop year, (+19.6%

compared to the same period of the previous year or -3.7% compared to the
previous month). The figure for extra virgin olive oil was €330 per 100 kg.
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www.internationaloliveoil
The@wiflagdthdex for exports fell for the sixth consecutive month compared
with the same month last year. In September, it was 3.4% lower than in August.

60

%

30

o

Export unit value index (extra - EU27) (m / m-12)

soom.
777
756
739 s
80
83.8
oo
57.4
50 57 154
487
%%1u9
412
305810 1 38?9
374
w4m1 33
313
1549895
154“‘
|| 1°111exnz 93

125 -121
1344172

Graph 7 - Monthly evolution of the unit value index of extra-EU olive oil exports.
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BRAKNIIDS:// geogg 103903 106357 103297 91020 81194 95310  -10.8
www pteppationalojiveoil — o.,0, 57912 53612 47955 50105 52248
.org/?lang= 't) ,,,,, T T TyT s YT i ———
\.,r‘IINI-\ 2017 1 QU044 | 400UD 84990171 IG 1917 191944 U194 -539.3
JAPAN 63980 69753 59166 62340 52120 45556 59653  -12.6
UNITED 346744 391117 379538 399153 358456 362618 372938
STATES
Extra-EU 147147 252475 167643 150652 176148 204779 183141
Total 773231 961493 851998 852405 787368 792342 836473

Table 6 - Olive oil imports from some of the main markets. Volume in tonnes.

Consumer Prices

In October 2024, the Harmonised Index of Consumer Prices (HICP) for olive oil in
the EU was 14.4% higher than in the same month of the previous year and 0.6%

lower than in the previous month, continuing the downward trend that began in
April 2024.

Evolution of the harmonised index of consumer prices (m / m-12)
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Graph 8 -Changes in the HICP for olive oil in the EU-27. Rate of change (m/m-12)
(%)

By country, the biggest increases were recorded in Bulgaria and Estonia.

Harmonised index of consumer prices by country (m /m-12)

Bulgaria 56.2
Estonia 55.1
Belgium

Germany

Denmark
Netherlands 32.8
Sweden
Hungary 29.9
Luxembourg 295
Slovakia 291
Cyprus 283
Czechia 28.1
Portugal 27.8

Spain 271

Lithuania
France 42
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Graph 10 - HICP for olive oil by country in the EU-27. Rate of change (m/m-12)
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*The figures presented in this document are subject to change or correction
without notice.
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stakeholders involved in the production and
consumption of olive oil and table olives. Here
you'll find an overview of the...
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of the IOC Council of Members, the following
documents are now available on the I0C website:
The Trade Standard Applying to Olive Oils and
Olive-Pomace Qils (COI/T.15/NC No...
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This week on the Olive Health Information System
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